Delaware DOT - R " Mainfing Financing
Route 301 Toll Revenue Bonds i .4 MM TIFIA Loan - Gross Pledge
TTF Supported (Lot and Dabt Service)

AET Base Case !Jam‘hsl

Series 2015 TTF Supported Toll Revenue Bonds

Current interest bonds: "A" Revenue Bond Scale as of 5/7/15 + 50 bps
Capital appreciation bonds; "A" Revenue Bond Scale + 150 bps
Undernwriting estimate: $7.50 per Serial; $10 per CAB
Municipal bond insurance will be utilized if cost effective.
Design, ROW, Construction Draw Schedule provided by RK&K. Project fund gross funded.
2015 Revenue Bonds: Bond interest capitalized through 6/1/2019. First Interest Payment is 12/1/2019. Capitalized interest fund earns interest at 0.25%.
Debt Service Reserve Fund sized using Lesser of 3 Test. DSRF earns interest at 0.50%
Toll revenue assumptions:
Opening year for Route 301 Mainline is December 2018, Updated Jacobs toll revenue study updated February 2015, base foll: $4 / $11
Operations & Maintenance: Updated assumptions of AET provided by RKK & IB! as of February 17, 2015
Capital Expenditures:
Years 1-5: 551,000 annually {(PCC Patching, Joint Resealing)
Years 6-10: 365,000 annually (PCC Patching, Joint Resealing)
Years 11-20: $356,000 annually (PCC Patching, Joint Resealing, Diamond Grinding)
Years 21-30: §2,427,000 annually (PCC Patching, 2' HMA Owerlay, Structural Adjusts)
Gross Pledge
TTF Full Liabilty (O&M and Debt Servics)

TIFIA Loan

Delivery Date is 9/1/2017 - First TIFIA Loan Draw Date

|Matures 35 years from construction complefion (6/1/54)

Interest rate is 30 year US Treasury as of 5715 + Spread of 50 bps
Intarest capitalized through 12/1/23

Current interest paid from net revenues baginning 6/1/24

Principal amortization begins 6/1/29

Par of $211.4 million




avare COT - Rouie 301 Malnine Finaneng
Fioute 301 Toll Revanue Bonds and 7114 MM TIFIA Loan - Groes Fledge
TTF Bupparied (&M and Debk Sarvice]
AFT Rasa Case [Jacabs)

Sources of Funds
Debt Financing
Toll Revenue Bonds.
Far amaunt
Het Pramivm
TIFIA Loan Procecds
_Total Proceeds from Toll Revenue Bonds & TIFIA Loan

Other Sources of Funds
2010 Garvee Bond Proceeds 125,000,000
Ereiminary Engresiing 33,373,000
Righ ol Way 4,662 000
Canswusion - Advance Ulities elocaiors (FY 2012 - 3618) 3,500,000
‘Canstrucion - Uik Contingancy 1,438,000
Canswugion - Advance CE [PSAE 1 NTF(FY 2016 Spend) / Contngency 4,000,000
Construcsion - Readwsy 5,000,660

Other Sources of Funds
TIF 11,816,000
# 655,000

Paoiect Ftanning
Prawmnary Enginsanng 28a7.000
Fight of Wy 7990
Caaginaction - Advanse Lk Relocation (FY 2015) #5000
FHWA 53,528,000
Framinary Enginasnng 348000
Right of Wey 21180000
Equity Cantribution

Fraject Furd Sertfall
Dt Sevics Raserve Funds - TIFIA Loan [Ca

Total 642,939,983
Uses of Funds
Estimated Total Project Cost
Mainiine Froject Costs 391,573,310
Prajuct Cost 381,873 310
Other Project Costs. 61022673
Gapitaiesd Interest 35,213 358
ent Saice Resere Fuss - Tel Revenvt Borgs w7713
Cost ol ssuance 1,000,885
Untersrters Disceunt 750683
Dt Survien Meaerve Fund - TIF 4 Loan (Cash) 2
Total Cosis Funded from Toll Revenue Bonds & TIFIA Loan 452,595.963.10
Other Uses of Funds
2010 Barvee Bond Proceeds 125,000,000
Froliminary Enginaaring 33,373,000
Rigntaf Way 73,892,000
Constuciion - Advance Ltilties Retocations (FY 2012 - 2018 3,500,000
Construction - Likties Camtngency 1,436,000
Eonsiuction » Advance CE [FSAE fo NTFRFY 2096 Spand) | Confirgency 4,000,000
Sonsuction - Roadway 8,000,000
TTF 11,816,000
Piojest Panning 8,566,000
Prairsinary Englrsering 2.8470m
Rightaf Way §7.0m
Cenmuetion - Advance bty Relocation (FY 2011) 216.000

FHWA
Praiiminary Enginesring

Rigit al wia;

Total
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